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This study aims to determine: (1) liquidity, operating capacity, asset growth, and 

profitability in healthcare companies listed on the Indonesia Stock Exchange for 

the period 2018-2022, (2) the effect of liquidity, operating capacity, and asset 

growth partially on profitability in healthcare companies listed on the Indonesia 

Stock Exchange for the period 2018-2022, (3) the effect of liquidity, operating 

capacity, and asset growth simultaneously on profitability in healthcare companies 

listed on the Indonesia Stock Exchange for the period 2018-2022. The data used is 

secondary data in the form of annual reports of each company. The population used 

is healthcare companies listed on the Indonesia Stock Exchange for the period 

2018-2022. The sample was obtained using a purposive sampling method. The 

method used in this research is quantitative with a survey approach. The analysis 

used is panel data regression analysis with the Eviews 10 tool. The results showed: 

(1) liquidity in the company studied is in a weak condition, operating capacity in 

the company studied is not optimal, asset growth tends to decrease every year, and 

profitability in the company studied is in optimal condition, (2) liquidity partially 

has a negative effect on profitability, operating capacity partially has a positive 

effect on profitability, while asset growth partially does not affect profitability, (3) 

liquidity, operating capacity, and asset growth simultaneously affect profitability. 
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Penelitian ini bertujuan untuk mengetahui: (1) likuiditas, operating capacity, 

pertumbuhan aset, dan profitabilitas pada perusahaan healthcare yang terdaftar di 

Bursa Efek Indonesia periode 2018-2022, (2) pengaruh likuiditas, operating 

capacity, dan pertumbuhan aset secara parsial terhadap profitabilitas pada 

perusahaan healthcare yang terdaftar di Bursa Efek Indonesia periode 2018-2022, 

(3) pengaruh likuiditas, operating capacity, dan pertumbuhan aset secara bersama-

sama terhadap profitabilitas pada perusahaan healthcare yang terdaftar di Bursa 

Efek Indonesia periode 2018-2022. Data yang digunakan merupakan data sekunder 

berupa laporan tahunan masing-masing perusahaan. Populasi yang digunakan 

adalah perusahaan healthcare yang terdaftar di Bursa Efek Indonesia periode 2018-

2022. Sampel didapat menggunakan metode purposive sampling. Metode yang 

digunakan dalam penelitian ini adalah kuantitatif dengan pendekatan survei. 

Analisis yang digunakan merupakan analisis regresi data panel dengan alat bantu 

Eviews 10. Hasil penelitian menunjukkan: (1) likuiditas pada perusahaan diteliti 

dalam kondisi lemah, operating capacity pada perusahaan yang diteliti dalam 

kondisi tidak optimal, pertumbuhan aset cenderung mengalami penurunan setiap 

tahunnya, dan profitabilitas pada perusahaan yang diteliti dalam kondisi yang 

optimal, (2) likuiditas secara parsial berpengaruh negatif terhadap profitabilitas, 

operating capacity secara parsial berpengaruh positif terhadap profitabilitas, 

sedangkan pertumbuhan aset secara parsial tidak berpengaruh terhadap 

profitabilitas, (3) likuiditas, operating capacity, dan pertumbuhan aset secara 

bersama-sama berpengaruh terhadap profitabilitas. 
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