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The purpose of this study is to determine the dividend policy, profitability, 

capital structure and stock price in manufacturing companies listed on the 

Indonesia Stock Exchange for the 2017-2023 period and the effect of dividend 

policy, profitability and capital structure on stock prices in manufacturing 

companies listed on the Indonesia Stock Exchange for the 2017-2023 period. The 

method used is a survey method with a descriptive statistical approach. The 

sampling technique uses the purposive sampling method. Secondary data collection 

was obtained from the official website of the Indonesia Stock Exchange, the 

company's official website and the Yahoo Finance stock price history website. The 

data analysis technique used is panel data regression with the help of Eviews 12 

software. The results of the study show that: (1) dividend policy, profitability, 

capital structure and stock price have fluctuating values. (2) partially dividend 

policy and profitability have a significant positive effect on stock prices, while 

capital structure has a significant negative effect on stock prices. (3) simultaneously 

dividend policy, profitability and capital structure have a significant effect on stock 

prices. 
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Tujuan penelitian ini untuk mengetahui kebijakan dividen, profitabilitas, 

struktur modal dan harga saham yang ada pada perusahaan manufaktur yang 

tercatat di Bursa Efek Indonesia periode 2017-2023 serta pengaruh kebijakan 

dividen, profitabilitas dan struktur modal terhadap harga saham pada perusahaan 

manufaktur yang tercatat di Bursa Efek Indonesia periode 2017-2023. Metode yang 

digunakan adalah metode survei dengan pendekatan statistik deskriptif. Teknik 

penarikan sampel menggunakan metode purposive sampling. Pengumpulan data 

sekunder diperoleh dari website resmi Bursa Efek Indonesia, website resmi 

perusahaan dan website histori harga saham Yahoo Finance. Teknik analisis data 

yang digunakan adalah regresi data panel dengan bantuan software Eviews 12. 

Hasil penelitian menunjukkan bahwa: (1) kebijakan dividen, profitabilitas, struktur 

modal dan harga saham mempunyai nilai yang fluktuatif (2) secara parsial 

kebijakan dividen, dan profitabilitas berpengaruh positif signifikan terhadap harga 

saham, sementara struktur modal berpengaruh negatif signifikan terhadap harga 

saham (3) secara simultan kebijakan dividen, profitabilitas dan struktur modal 

berpengaruh signifikan terhadap harga saham. 
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