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THE EFFECT OF EARNING PER SHARE (EPS), DIVIDEND POLICY,
AND STOCK RETURN ON FIRM VALUE
(Study on Food and Beverage Companies
listed on the Indonesia Stock Exchange 2012-2017)

GALIH PRIMANANDA MULYANA
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Accounting Department, Faculty Of Economic and Business, Siliwangi University
ABSTRACT

This study aims to determine the Effect of Earning Per Share (EPS),
Dividend Policy, Stock Returns and Firm Value on Food and Beverage Companies
listed on the Indonesia Stock Exchange Partialy and Simultaneously. The method
used in this research is descriptive analysis method, by conducting a survey of Food
and Beverage companies listed on the Indonesia Stock Exchange in 2012-2017. The
analysis used in this study is panel data regression analysis. The analysis shows
that the highest EPS average obtained by PT. Multi Bintang Indonesia while the
lowest average obtained by PT. Prasidha Aneka Niaga. The highest average
dividend policy obtained by PT. Multi Bintang Indonesia while the lowest average
obtained by PT. Wilmar Cahaya Indonesia. The highest average stock return
obtained by PT. Multi Bintang Indonesia while the lowest average obtained by PT.
Nippon Indosari Corpindo. The highest average dividend policy obtained by PT.
Multi Bintang Indonesia while the lowest average obtained by PT. Wilmar Cahaya
Indonesia. Partially, EPS variable has a significant effect on firm value, while
dividend and stock return policy variables have no significant effect on firm value
Simultaneously the EPS variable, Dividend Policy and Stock Return have a
significant effect on firm value.

Key Word : Earning Per Share (EPS), Dividend Policy, Stock Returns, and
Company Value.
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui Pengaruh Earning Per Share
(EPS), Kebijakan Dividen, Return Saham dan Nilai Perusahaan pada Perusahaan
Food and Beverage yang terdaftar di Bursa Efek Indonesia secara parsial dan
simultan . Metode yang digunakan dalam penelitian ini adalah metode deskriptif
analisis, dengan melakukan survey terhadap perusahaan Food and Beverage yang
terdaftar di Bursa Efek Indonesia pada tahun 2012-2017. Analisis yang digunakan
dalam penelitian ini adalah analisis regresi data panel. Hasil analisis menunjukan
bahwa rata-rata EPS tertinggi diperoleh oleh PT. Multi Bintang Indonesia
sedangkan rata-rata terendah diperoleh PT. Prasidha Aneka Niaga. Rata-rata
Kebijakan Dividen tertinggi diperoleh oleh PT. Multi Bintang Indonesia sedangkan
rata-rata terendah diperoleh PT. Wilmar Cahaya Indonesia. Rata-rata Return saham
tertinggi diperoleh oleh PT. Multi Bintang Indonesia sedangkan rata-rata terendah
diperoleh PT. Nippon Indosari Corpindo. Rata-rata Kebijakan Dividen tertinggi
diperoleh PT. Multi Bintang Indonesia sedangkan rata-rata terendah diperoleh PT.
Wilmar Cahaya Indonesia. Secara parsial variabel EPS berpengaruh signifikan
terhadap nilai perusahaan, sedangkan variabel kebijakan dividen dan return saham
tidak berpengaruh signifikan terhadap nilai perusahaan. Secara simultan variabel
EPS, Kebijakan Dividen dan Return Saham berpengaruh signifikan terhadap nilai
perusahaan.

Kata Kunci : Earning Per Share (EPS), Kebijakan Dividen, Return Saham, dan
Nilai Perusahaan.
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