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ABSTRACT 

 

THE EFFECT OF ECONOMIC GROWTH, BI RATE, INFLATION, 

EXCHANGE RATE, AND FOREIGN DIRECT INVESTMENT ON 

COMPOSITE STOCK PRICE INDEKS AT IDX PERIOD 2000 – 2018 

 

SRI NURAENI 

NPM. 163401053 

 

Guide by: 

Encang Kadarisman 

Nanang Rusliana 

 

This study aims to determine the effect of economic growth, BI rate, 

inflation, exchange rate, and foreign direct investment on Composite Stock Price 

Indeks. The type of data used is the  time series data. This study uses data from 

official website Central Bureau of Statistic, Bank Indonesia, and Indonesia Stock 

Exchange. The analysis technique used is multiple linear regression.The results 

show that partially BI rate and inflation has no significant and negative effect, 

while economic growth, exchange rate, and foreign direct investment has a positive 

and significant impact on Composite Stock Price Indeks. Simultaneously, economic 

growth, BI rate, inflation, exchange rate, and foreign direct investment have a 

significant effect on Composite Stock Price Indeks.  

 

Keywords: Composite Stock Price Indeks, economic growth, BI rate, inflation, 

exchange rate, and foreign direct investment 
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ABSTRAK 

 

PENGARUH LAJU PERTUMBUHAN EKONOMI, BI RATE, INFLASI, 

NILAI TUKAR, DAN PENANAMAN MODAL ASING TERHADAP 

INDEKS HARGA SAHAM GABUNGAN DI BEI TAHUN 2000 - 2018 

 

 

SRI NURAENI 

NPM. 163401053 

 

Pembimbing: 

Encang Kadarisman 

Nanang Rusliana 

 

Penelitian ini bertujuan untuk mengetahui pengaruh laju pertumbuhan 

ekonomi, BI rate, inflasi, nilai tukar, dan penanaman modal asing terhadap Indeks 

Harga Saham Gabungan. Jenis data yang digunakan adalah data time series. 

Penelitian ini menggunakan data dari situs resmi Badan Pusat Statistik, Bank 

Indonesia, dan Bursa Efek Indonesia. Teknik analisis yang digunakan adalah 

regresi linear berganda. Hasil penelitian menunjukkan bahwa secara parsial BI rate 

dan inflasi tidak berpengaruh signifikan dan negatif, sedangkan laju pertumbuhan 

ekonomi, nilai tukar, dan penanaman modal asing memiliki pengaruh positif dan 

signifikan terhadap Indeks Harga Saham Gabungan. Secara bersama-sama, laju 

pertumbuhan ekonomi, BI rate, inflasi, nilai tukar, dan penanaman modal asing 

memiliki pengaruh yang signifikan terhadap Indeks Harga Saham Gabungan. 

 

Kata Kunci:  Indeks  Harga Saham Gabungan, laju pertumbuhan ekonomi, BI rate, 

inflasi, nilai tukar, dan penanaman modal asing
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