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MOTTO

“Dan janganlah kamu (merasa) lemah, dan jangan (pula) bersedih hati, sebab
kamu paling tinggi (derajatnya), jika kamu orang yang beriman”

(Q.S. Al-Imran [3] : 139)

“Sebaik-baik manusia adalah yang paling bermanfaat bagi manusia lainnya”

(HR. Ahmad, ath-Thabrani, ad-Daruqutni)
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ABSTRACT

THE INFLUENCE OF MARKET VALUE, RISK OF RETURN
AND DIVIDEND POLICY ON HOLDING PERIOD COMMON STOCK
(Survey Of Firms Real Estate Sector Listed on Shanghai Stock Exchange

Period 2016-2019)

By:

WARID ILHAM MAULIDIN
16303011

Guided By:

Jajang Badruzaman
Rani Rahman

The research aimed to knowing Market Value, Risk of Return, Dividend Policy and
Holding Period Common Stock in Real Estate Sector Company listed in Shanghai
Stock Exchange during 2016-2019 and examine the influence of Market Value, Risk
of Return and Dividend Policy partially and simultaneously to Holding Period
Common Stock in Real Estate Sector Company listed in Shanghai Stock Exchange
during 2016-2019. This research used purposive sampling method to collect the
sample. The populations in this study were all Real Estate sector companies listed
in Shanghai Stock Exchange during 2016-2019. From the whole 66 companies as
the population, 31 companies obtained as the sample. This study used panel data
regression analysis techniques with 5% level significant. The result of data analysis
show that Market Value, Risk of Return, Dividend Policy and Holding Period
Common Stock has a fluctuating value. Then the result also show that Market Value
has significant negative impact to the Holding Period Common Stock, the Risk of
Return has not significant negative impact to the Holding Period Common Stock,
and the Dividend Policy has not significant positive impact to the Holding Period
Common Stock. Meanwhile, simultaneously Market Value, Risk of Return and
Dividend Policy significantly influence to the Holding Period Common Stock. The
result of determination coefficient (adjusted R?) showed that the Market Value, Risk
of Return and Dividend Policy in explaining the Holding Period Common Stock
were 66,15%.

Keywords: Market Value, Risk of Return, Dividend Policy, Holding Period
Common Stock



ABSTRAK

PENGARUH NILAI PASAR, RISIKO PENGEMBALIAN
DAN KEBIJAKAN DIVIDEN TERHADAP
HOLDING PERIOD SAHAM BIASA
(Survei pada Perusahaan Sektor Real Estate yang terdaftar di
Shanghai Stock Exchange Periode 2016-2019)

Oleh:

WARID ILHAM MAULIDIN
16303011

Dibimbing oleh:

Jajang Badruzaman
Rani Rahman

Penelitian ini bertujuan untuk mengetahui Nilai Pasar, Risiko Pengembalian,
Kebijakan Dividen dan Holding Period Saham Biasa pada Perusahaan Sektor Real
Estate yang Terdaftar di Shanghai Stock Exchange Periode 2016-2019 serta
meneliti pengaruh Nilai Pasar, Risiko Pengembalian dan Kebijakan Dividen secara
parsial dan simultan terhadap Holding Period Saham Biasa pada Perusahaan Sektor
Real Estate yang Terdaftar di Shanghai Stock Exchange Periode 2016-2019.
Sampel diambil dengan menggunakan metode purposive sampling. Dari populasi
sebanyak 66 perusahaan diperoleh 31 perusahaan sebagai sampel. Penelitian ini
menggunakan teknik analisis regresi data panel dengan tingkat signifikansi 5%.
Hasil analisis data menunjukkan bahwa Nilai Pasar, Risiko Pengembalian,
Kebijakan Dividen dan Holding Period Saham Biasa mempunyai nilai yang
fluktuatif. Kemudian hasil juga menunjukkan secara parsial Nilai Pasar
berpengaruh negatif signifikan terhadap Holding Period Saham Biasa, Risiko
Pengembalian berpengaruh negatif tidak signifikan terhadap Holding Period
Saham Biasa dan Kebijakan Dividen berpengaruh positif tidak signifikan terhadap
Holding Period Saham Biasa. Sedangkan, secara simultan Nilai Pasar, Risiko
Pengembalian dan Kebijakan Dividen berpengaruh signifikan terhadap Holding
Period Saham Biasa. Hasil koefisien determinasi (adjusted R?) menunjukkan
bahwa pengaruh Nilai Pasar, Risiko Pengembalian dan Kebijakan Dividen dalam
menjelaskan Holding Period Saham Biasa sebesar 66,15%.

Kata Kunci: Nilai Pasar, Risiko Pengembalian, Kebijakan Dividen, Holding
Period Saham Biasa
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