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ABSTRACT

THE ANALYSIS EFFECT OF NUMBER OF ISSUERS, EXCHANGE RATE,
DEPOSIT RATE AND INFLATION RATE ON FINANCE SECTOR
STOCK PRICE INDEX IN INDONESIA STOCK EXCHANGE
DURING PERIOD 2003-2018

By:

Fajar Rahayu
153401059

Advisor:

Dwi Hastuti Lestari K
Chandra Budhi L.S

This study aims to know the effect of number of issuers, exchange rate,
deposit rate and inflation rate partially on finance sector stock price index in
Indonesia Stock Exchange during period 2003-2018. Then to know the effect of
number of issuers, exchange rate, deposit rate and inflation rate simultaneously on
finance sector stock price index in Indonesia Stock Exchange during period 2003-
2018. The tools of the analysis in this research used multiple liniear regression
method and its test (t-test and F-test). The data in this research used secondary
data. The conclusion of this research were that partially exchange rate and deposit
rate have a significant negative effect to finance sector stock price index in
Indonesia Stock Exchange. While, number of issuers and inflation rate has no
significant effect to finance sector stock price index. Simultaneously (F-test)
number of issuers, exchange rate, deposit rate and inflation rate have a significant
effect to finance sector stock price index in Indonesia Stock Exchange during period
2003-2018.

Keyword : number of issuers, exchange rate, deposit rate, inflation rate,
finance sector stock price index



ABSTRAK

ANALISIS PENGARUH JUMLAH EMITEN, KURS, SUKU BUNGA
DEPOSITO DAN LAJU INFLASI TERHADAP INDEKS HARGA SAHAM
SEKTOR KEUANGAN DI BURSA EFEK INDONESIA
TAHUN 2003-2018

Oleh:

Fajar Rahayu
153401059

Pembimbing:

Dwi Hastuti Lestari K
Chandra Budhi L.S

Penelitian ini bertujuan untuk mengetahui pengaruh jumlah emiten, kurs,
suku bunga deposito dan laju inflasi secara parsial terhadap indeks harga saham
sektor keuangan di Bursa Efek Indonesia pada tahun 2003-2018. Kemudian untuk
mengetahui pengaruh jumlah emiten, kurs, suku bunga deposito dan laju inflasi
secara bersama-sama terhadap indeks harga saham sektor keuangan di Bursa Efek
Indonesia pada tahun 2003-2018. Alat analisis dalam penelitian ini menggunakan
metode regresi linier berganda dan menggunakan pengujian (uji t dan uji F). Data-
data pada penelitian ini menggunakan data sekunder. Kesimpulan penelitian ini
adalah bahwa secara parsial kurs dan suku bunga deposito berpengaruh negatif dan
signifikan terhadap indeks harga saham sektor keuangan di Bursa Efek Indonesia.
Sementara, jumlah emiten dan laju inflasi tidak berpengaruh signifikan terhadap
indeks harga saham sektor keuangan. Secara bersama-sama jumlah emiten, kurs,
suku bunga deposito dan laju inflasi mempunyai pengaruh signifikan terhadap
indeks harga saham sektor keuangan di Bursa Efek Indonesia pada tahun 2003-
2018.

Kata Kunci  : jumlah emiten, kurs, suku bunga deposito, laju inflasi, Indeks
Harga Saham Sektor Keuangan.
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Lampiran 111

Tahun égﬂzlr(ﬁ |S_Ieakrtgoar ‘émizg Kurs (Rp) Sgggsﬁg Q((‘?/? ) Laj u((;r: )flasi
Keuangan
2003 78.84 55 8465 10.39 5.06
2004 133.72 58 9290 7.07 6.4
2005 131.48 62 9830 10.95 17.11
2006 206.56 65 9020 11.63 6.6
2007 260.57 70 9419 8.24 6.59
2008 176.33 67 10950 8.75 11.06
2009 301.42 69 9400 6.96 2.78
2010 466.67 70 8991 6.73 6.96
2011 491.78 12 9068 6.39 3.79
2012 550.1 & 9670 5.45 43
2013 540.33 9 12189 6.39 8.38
2014 731.64 86 12440 6.89 8.36
2015 687.039 86 13795 7.1 3.35
2016 811.893 89 13436 6.28 3.02
2017 1140.84 o1 13548 5.7 3.61
2018 1175.67 o1 14481 6.2 3.13
Keterangan:

Tanda koma (,) desimal menggunakan notasi titik (.)




Lampiran IV

Hasil Regresi Jumlah Emiten, Kurs, Suku Bunga Deposito dan Laju Inflasi

Terhadap Indeks Harga Saham Sektor Keuangan

Dependent Variable: Y1

Method: Least Squares

Date: 06/24/19 Time: 10:16

Sample (adjusted): 2004 2018

Included observations: 15 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

C 282.6262 105.9982 2.666330 0.0236

X11 11.52776 9.062785 1.271988 0.2322

X22 -0.069060 0.025534 -2.704585 0.0221

X3 -32.81930 17.57851 -1.867013 0.0915

X4 5.154896 8.746996 0.589333 0.5687

R-squared 0.590531 Mean dependent var 73.12200
Adjusted R-squared 0.426743 S.D. dependent var 103.2133
S.E. of regression 78.14668 Akaike info criterion 11.81625
Sum squared resid 61069.04 Schwarz criterion 12.05227
Log likelihood -83.62190 Hannan-Quinn criter. 11.81374
F-statistic 3.605464 Durbin-Watson stat 2.228644

Prob(F-statistic) 0.045498




Lampiran V

Hasil Uji Heteroskedastisitas Dengan Menggunakan Uji Breusch-Pagan-

Godfrey

Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 0.389841 Prob. F(4,10) 0.8114
Obs*R-squared 2.023508 Prob. Chi-Square(4) 0.7314
Scaled explained SS 2.586209 Prob. Chi-Square(4) 0.6293

Test Equation:

Dependent Variable: RESID"2
Method: Least Squares

Date: 06/24/19 Time: 10:23
Sample: 2004 2018

Included observations: 15

Variable Coefficient Std. Error t-Statistic Prob.

C 18792.31 15086.27 1.245656 0.2413

X11 -245.2757 1289.868 -0.190156 0.8530

X22 -2.617077 3.634201 -0.720125 0.4879

X3 -1847.898 2501.875 -0.738605 0.4771

X4 87.76620 1244.923 0.070499 0.9452

R-squared 0.134901 Mean dependent var 4071.269
Adjusted R-squared -0.211139 S.D. dependent var 10106.41
S.E. of regression 11122.28 Akaike info criterion 21.73249
Sum squared resid 1.24E+09 Schwarz criterion 21.96851
Log likelihood -157.9937 Hannan-Quinn criter. 21.72998
F-statistic 0.389841 Durbin-Watson stat 2.529360

Prob(F-statistic) 0.811365




Lampiran VI

Hasil Uji Auotokorelasi Menggunakan Breusch-Godfrey Serial Correlation

LM Test

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.072341 Prob. F(2,8) 0.9308
Obs*R-squared 0.266459 Prob. Chi-Square(2) 0.8753

Test Equation:

Dependent Variable: RESID

Method: Least Squares

Date: 06/24/19 Time: 10:22

Sample: 2004 2018

Included observations: 15

Presample missing value lagged residuals set to zero.

Variable Coefficient Std. Error t-Statistic Prob.
C -5.495190 119.2121 -0.046096 0.9644
X11 0.895697 13.09702 0.068389 0.9472
X22 0.003829 0.030409 0.125921 0.9029
X3 1.796202 20.27664 0.088585 0.9316
X4 -1.559706 10.52760 -0.148154 0.8859
RESID(-1) -0.119495 0.403299 -0.296293 0.7746
RESID(-2) 0.114847 0.877046 0.130948 0.8990
R-squared 0.017764 Mean dependent var 1.34E-14
Adjusted R-squared -0.718913 S.D. dependent var 66.04600
S.E. of regression 86.59114 Akaike info criterion 12.06500
Sum squared resid 59984.21 Schwarz criterion 12.39542
Log likelihood -83.48748 Hannan-Quinn criter. 12.06148
F-statistic 0.024114 Durbin-Watson stat 2.017723

Prob(F-statistic) 0.999892




Lampiran VII

Hasil Uji Linieritas Menggunakan Ramsey RESET Test

Ramsey RESET Test

Equation: UNTITLED

Specification: Y1 C X11 X22 X3 X4
Omitted Variables: Squares of fitted values

Value df Probability
t-statistic 0.344830 9 0.7381
F-statistic 0.118908 1,9) 0.7381
Likelihood ratio 0.196882 1 0.6572
F-test summary:
Mean
Sum of Sqg. df Squares
Test SSR 796.3204 1 796.3204
Restricted SSR 61069.04 10 6106.904
Unrestricted SSR 60272.72 9 6696.968
LR test summary:
Value
Restricted LogL -83.62190
Unrestricted LogL -83.52346
Unrestricted Test Equation:
Dependent Variable: Y1
Method: Least Squares
Date: 06/24/19 Time: 10:24
Sample: 2004 2018
Included observations: 15
Variable Coefficient Std. Error t-Statistic Prob.
C 343.3238 208.0983 1.649815 0.1334
X11 11.51749 9.490572 1.213571 0.2558
X22 -0.083496 0.049676 -1.680830 0.1271
X3 -39.86097 27.49302 -1.449858 0.1810
X4 7.040533 10.66794 0.659971 0.5258
FITTED"2 -0.001328 0.003851 -0.344830 0.7381
R-squared 0.595870 Mean dependent var 73.12200
Adjusted R-squared 0.371353 S.D. dependent var 103.2133
S.E. of regression 81.83501 Akaike info criterion 11.93646
Sum squared resid 60272.72 Schwarz criterion 12.21968
Log likelihood -83.52346 Hannan-Quinn criter. 11.93344
F-statistic 2.654013 Durbin-Watson stat 2.235927

Prob(F-statistic) 0.096383
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