
 

 

iv 

 

5. Bapak Iwan Hermansyah SE.,M.S.i.,Ak.,CA selaku Wali Dosen kelas 

Akuntansi A Angkatan 2017 sekaligus dosen pembimbing II Penulis. 

6. Bapak Dr. Jajang Badruzaman , S.E., M.Si., Ak., CA., selaku pembimbing 

I yang telah meluangkan waktunya untuk memberikan arahan dan 

bimbingan kepada penulis. 

7. Seluruh Sivitas Akademika Fakultas Ekonomi dan Bisnis Universitas 

Siliwangi yang telah membantu Penulis sehingga penulis dapat 

menyelesaikan kuliah program Strata 1 pada jurusan Akuntansi 

Universitas Siliwangi. 

8. Sahabat terbaik Juliani Savindy, Ramandika , Alan Alamsyah, dan masih 

banyak lagi sahabat yang tidak bisa penulis sebutkan satu persatu yang 

selalu membantu serta memberikan dorongan dan motivasi kepada penulis 

ketika penulis mengalami kesulitan dalam penyusunan karya ilmiah ini 

9. Kawan-kawan seperjuangan Akuntansi angkatan 2017 yang selama ini 

selalu senantiasa saling memberikan motivasi. 

Rasa hormat dan terima kasih yang mendalam bagi semua pihak yang 

tidak dapat disebutkan satu persatu atas segala dukungan dan do’anya. Semoga 

Allah SWT membalas segala kebaikan yang telah mereka berikan kepada penulis. 

Aamiin 

Tasikmalaya, 25 juli 2022 

 

Penulis 



 

 

v 

 

DAFTAR ISI 

 

Halaman 

LEMBAR PENGESAHAN 

PERNYATAAN 

ABSTRACT ……………………………………………………………..............i 

ABSTRAK ...........................................................................................................ii 

KATA PENGANTAR............................................................................................iii 

DAFTAR ISI…………………………………………………………………......v 

DAFTAR TABEL………………………………………………………….........ix 

DAFTAR GAMBAR………………………………………………………..........x 

DAFTAR LAMPIRAN ......................................................................................xi 

BAB I   PENDAHULUAN 

1.1 ............................................................................................ Latar 

Belakang Penelitian ................................................................     1 

1.2 ............................................................................................ Ident

ifikasi Masalah .......................................................................     18 

1.3 ............................................................................................ Tuju

an Penelitian ...........................................................................     18 

1.4 ............................................................................................ Kegu

naan Hasil Penelitian ..............................................................     19 

1.5 ............................................................................................ Loka

si dan Waktu Penelitian ..........................................................     20 

1.5.1 ................................................................................ Loka

si Penelitian ................................................................     20 



 

 

vi 

 

1.5.2 ................................................................................ Wakt

uPenelitian ..................................................................     20 

BAB II TINJAUAN PUSTAKA, KERANGKA PEMIKIRAN, DAN  

HIPOTESIS 

2.1 ............................................................................................ Tinja

uan Pustaka.................... ........................................................     21 

2.1.1 ................................................................................ Mod

al Kerja .......................................................................     21 

2.1.1.1 ................................................................... Defin

isi Perputaran Modal Kerja ..........................     21 

2.1.1.2 ................................................................... Jenis

-jenis Modal Kerja ........................................     24 

2.1.1.3 ................................................................... Penti

ngnya Modal Kerja .......................................     25 

2.1.1.4 ................................................................... Kom

ponen Modal Kerja .......................................     26 

2.1.1.5 ................................................................... Kebu

tuhan Modal Kerja ........................................     29 

2.1.1.6 ................................................................... Sum

ber-sumber Modal Kerja ..............................     30 

2.1.1.7 ................................................................... Fakto

r-faktor yang Mempengaruhi  

Modal Kerja .................................................     32 

2.1.1.8 ...................................................................   

Penggunaan Modal Kerja ...............................     34 

2.1.1.9 ...................................................................   

Efisiensi Modal Kerja .....................................     35 

2.1.2 ................................................................................ Profit

abilitas ........................................................................     37 



 

 

vii 

 

2.1.3.1 ................................................................... Defin

isi Profitabilitas ...............................................     37  

2.1.3.2 ...................................................................   

Jenis-Jenis Profitabilitas .................................     38 

2.1.3.3 ...................................................................   

Tujuan Penggunaan RasioProfitabilitas .........     39 

2.1.3.4 ...................................................................   

Indikator Profitabilitas ....................................     40 

2.1.3 ................................................................................ Pertu

mbuhan Perusahaan ....................................................     44 

2.1.2.1 ................................................................... Defin

isi Pertumbuhan Perusahaan ...........................     46 

2.1.2.2 ................................................................... Ting

kat Pertumbuhan Perusahaan ..........................     48 

2.1.2.3 ...................................................................   

Jenis-jenis dan Pengukuran  

Pertumbuhan Perusahaan ....................................     48     

2.2 ............................................................................................ Kera

ngka Pemikiran ......................................................................     50 

2.3 ............................................................................................ Hipot

esis ..........................................................................................     55 

BAB III OBJEK DAN METODE PENELITIAN 

3.1 ............................................................................................ Obje

k Penelitian .............................................................................    56 

3.1.1 Sejarah Singkat PT. Gudang Garam Tbk.......................    56 

3.1.2 Visi dan Misi PT. Gudang Garam Tbk..........................   58 

3.1.3 Bidang Usaha PT. Gudang Garam..................................  59 

3.1.4 Struktur Organisasi PT. Gudang Garam.........................  61 

3.2 ............................................................................................ Meto

de Penelitian ...........................................................................    62 



 

 

viii 

 

3.2.1 ................................................................................ Oper

asionalisasi Variabel ...................................................    62 

3.2.2 ................................................................................ Tekn

ik Pengumpulan Data .................................................    65 

3.2.2.1 ...................................................................   

Jenis Data........................................................    65 

3.2.2.2 ................................................................... Prose

dur Pengumpulan Data ...................................    65 

3.3 ............................................................................................ Tekn

ik Analisis Data ......................................................................    66 

3.3.1 ................................................................................ Uji 

Asumsi Klasik ............................................................    66 

3.3.2 ................................................................................ Anali

sis Jalur (Path Analysis) .............................................    67 

3.3.3 ................................................................................ Peng

ujian Hipotesis….................................................   72 

 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN 

4.1 ............................................................................................... H

asil Penelitian ................................................................................. .76 

4.1.1 Perputaran Modal Kerja pada perusahaan PT Gudang 

Garam Tbk..............................................................................76 

 

4.1.2 Profitabilitas pada perusahaan PT Gudang Garam 

Tbk..........................................................................................78 

 

4.1.3 Pertumbuhan Perusahaan pada perusahaan PT Gudang  

Garam Tbk..............................................................................80 

 

4.1.4 Hasil Analisis..........................................................................81 

4.1.4.1 Uji Asumsi Klasik.......................................................81 

4.1.4.2 Analisis Jalur (Analysis Jalur)…................................83 



 

 

ix 

 

4.1.4.3 Koefisien Korelasi.......................................................84 

4.1.4.4 Koefisien Determinasi.................................................85 

 

4.2. Pembahasan......................................................................................8

6 

4.2.1. Perputaran Modal Kerja, Profitabilitas dan Pertumbuhan 

Perusahaan pada perusahaan PT Gudang Garam Tbk  

Periode 2013-2020..................................................................86 

4.2.1.1 Perputaran Modal Kerja pada perusahaan  

PT Gudang Garam Tbk Periode 2013-2020.............86 

 

4.2.1.2 Profitabilitas pada perusahaan PT Gudang  

Garam Periode 2013-2020…....................................89 

 

4.2.1.3 Pertumbuhan Perusahaan pada perusahaan  

PT Gudang Garam Tbk Periode 2013-2020............91 

 

4.2.2 Pengaruh Perputaran Modal Kerja terhadap profitabilitas 

pada perusahaan PT Gudang Garam Tbk............................93 

 

4.2.3 Pengaruh Perputaran Modal Kerja secara parsial Terhadap 

Pertumbuhan Perusahaan pada perusahaan PT Gudang  

Garam Tbk Periode 2013-2020...........................................95 

 

4.2.4 Pengaruh Profitabilitas secara parsial Terhadap  

Pertumbuhan Perusahaan pada perusahaan PT Gudang  

Garam Tbk Periode 2013-2020...........................................97 

 

4.2.5 Pengaruh Perputaran Modal Kerja dan Profitabilitas  

secara simultan Terhadap Pertumbuhan Perusahaan  

pada perusahaan PT Gudang Garam Tbk Periode  

2013-2020............................................................................99 

BAB V SIMPULAN DAN SARAN 

5.1 ............................................................................................... S

impulan ........................................................................................... 103 



 

 

x 

 

5.2 ............................................................................................... S

aran ................................................................................................. 103 

DAFTAR PUSTAKA….....................................................................................106 

LAMPIRAN.......................................................................................................111 

DAFTAR RIWAYAT HIDUP..........................................................................13



 

  

xi 

 

DAFTAR TABEL 

 

No. 

Tabel 

Judul  Tabel Halaman 

1.1 Persamaan dan Perbedaan Penelitian Terdahulu dengan  

Rencana Penelitian Penulis............................................................ 

 

11 

2.1 Standar Rasio Industry Aktivitas................................................... 36 

3.1 Operasionalisasi variable................................................................ 64 

3.2 Tabel tingkat keeratan hubungan.................................................... 70 

3.3 Formula Pengaruh langsung dan tidak langsung............................ 72 

4.1 Perputaran Modal Kerja pada Perusahaan PT Gudang       

Garam Tbk Periode 2013-2020....................................................... 

 

78 

4.2 Profitabilitas pada Perusahaan PT Gudang Garam Tbk  

Periode 2013-2020.......................................................................... 

 

79 

4.3 Pertumbuhan perusahaan pada Perusahaan PT Gudang         

Garam Tbk Periode 2013-2020....................................................... 

 

80 

4.4 Perubahan/Pertumbuhan Pertukaran Modal Kerja pada   

perusahaan PT Gudang Garam Tbk Periode 2013-2020................ 

 

86 

4.5 Perubahan/Pertumbuhan Profitabilitas pada perusahaan             

PT Gudang Garam Tbk Periode 2013-2020................................... 

 

89 

4.6 Perubahan/Pertumbuhan perusahaan pada perusahaan                 

PT Gudang Garam Tbk Periode 2013-2020................................... 

 

91 

4.7 Pengaruh Langsung dan Tidak Langsung antar Variabel  



 

  

xii 

 

Penelitian......................................................................................... 102 

DAFTAR GAMBAR 

 

No Gambar Judul Gambar Halaman  

 

1.1 Grafik perkembangan dan perolehan laba perusahaan  

PT. Gudang Garam......................................................... 

 

7 

2.1 Kerangka Pemikiran....................................................... 55 

3.1 Struktur lengkap path analysis.......................................   68 

3.2 Sub struktur pengaruh X1 terhadap  X2 .......................... 68 

3.3 Sub struktur pengaruh X1,X2  terhadap Y....................... 69 

4.1 Nilai koefisien jalur antara variabel X1 dan X2.............. 93 

4.2 Nilai koefisien jalur antara variabel X1 dan X2 

terhadap Y...................................................................... 

 

101 

 

 

 

 

 

 

 

 

 

 



 

  

xiii 

 

 

 

DAFTAR LAMPIRAN 

 

 

No 

Lampiran 

Judul Lampiran Halaman  

 

01 Jadwal Penelitian............................................................ 111 

02 Lembar Pengesahan Sidang Usulan Penelitian............... 112 

03 Data Olahan Variabel Penelitian PT Gudang Garam 

Tbk Periode 2013-2020.................................................. 

 

114 

04 Hasil Uji Asumsi Klasik................................................. 115 

05 Olahan Data Pengaruh X1 Terhadap X2........................ 119 

06 Uji Koefisien Korelasi dan Determinasi......................... 120 

07 Uji Signifikansi Simultan (Uji F).................................... 121 

08 Uji Signifikansi Parsial (Uji t)........................................ 122 

09 Laporan keuangan PT Gudang Garam Tbk Periode 

2013-2020....................................................................... 

 

124 

10 Tabel Distribusi Nilai ttabel............................................. 130 

11 Tabel Distribusi Nilai ftabel............................................. 131 

12 Tabel Durbin Watson...................................................... 132 

 

 

  



 

  

xiv 

 

13 Data Output SPSS........................................................... 138 

14 Daftar Riwayat Hidup..................................................... 138 

   

 

 

 

 

 

 


