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Penelitian ini bertujuan untuk mengetahui pengaruh inflasi, Bl rate dan nilai tukar terhadap
return saham. Penelitian ini dilakukan pada perusahaan properti dan real estate yang terdaftar di
Bursa Efek Indonesia. Metode yang digunakan adalah metode kuantitatif. Populasi yang
digunakan yaitu seluruh perusahaan properti dan real estate yang terdaftar di Bursa Efek
Indonesia periode 2010-2019 yaitu sebanyak 50 perusahaan. Sampel ditentukan dengan
menggunakan purposive sampling dengan kriteria-kriteria antara lain perusahaan properti dan
real estate yang terdaftar dan aktif diperdagangkan di Bursa Efek Indonesia periode 2010-2019
sehingga diperoleh sampel sebanyak 27 perusahaan. Analisis yang digunakan yaitu uji regresi
linear berganda. Berdasarkan hasil analisis penelitian ini ditemukan bahwa inflasi berpengaruh
positif dan signifikan terhadap return saham. pada Bl rate berpengaruh negatif dan tidak
signifikan terhadap return saham, sedangkan pada nilai tukar berpengaruh negatf dan signifikan
terhadap return saham.
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This study aims to determine the effect of inflation, Bl rate and exchange rate on stock returns.
This research was conducted on property and real estate companies listed on the Indonesia
Stock Exchange. The methode used in this research was quantitative method. The population
used is all property and real estate companies listed on the Indonesia Stock Exchange for the
2010-2019 period, which are 50 companies. The sample was determined using purposive
sampling with criteria including property and real estate companies registered and actively
traded on the Indonesia Stock Exchange for the 2010-2019 period so that a sample of 27
companies was obtained. The analysis used is multiple linear regression test. Based on the
results of the analysis of this study, it was found that inflation has a positive and significant effect
on stock returns. the Bl rate has a negative and insignificant effect on stock returns, while the
exchange rate has a negative and significant effect on stock returns.
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