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“........Sesungguhnya Allaah tidak akan mengubah 

keadaan suatu kaum sebelum mereka mengubah keadaan 

diri mereka sendiri.” (Q.S Ar Ra’du : 11) 

 

 

BERDOA 

“dan Tuhanmu berfirman : Berdoalah kepadaku, niscaya akan Aku perkenankan...” 

(Q.S Al Qhafir : 60) 
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(Q.S Ali Imran : 159) 
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ABSTRACT 

THE EFFECT OF INTELLECTUAL CAPITAL, NON PERFORMING 

FINANCING (NPF) AND ISLAMICITY PERFORMANCE INDEX 

ON CORPORATE VALUE OF SHARIA BUSINESS UNITS IN INDONESIA 

(Survey on Sharia Business Units Listed on Otoritas Jasa Keuangan (OJK) 

and Bank Indonesia (BI)) 

 

By : 

 

Tulus Ramdhani 

153403015 

 

Guided By : 

 

Dr. H. Dedi Kusmayadi, S.E.,M.Si.,Ak.,CA. 

R. Neneng Rina Andriyani S.E.,M.M.,Ak.,CA. 

 

This study aims to determine the effect of: (1) Intellectual Capital on Corporate 

Values of Sharia Business Units in Indonesia, (2) Non Performing Financing (NPF) 

on Corporate Values of Sharia Business Units in Indonesia, (3) Islamicity 

Performance Index on Corporate Values of Sharia Business Units in Indonesia, and 

(4) Simultaneous influence of Intellectual Capital, Non Performing Financing 

(NPF) and the Islamicity Performance Index on the Corporate Values of Sharia 

Business Units in Indonesia. The research method uses descriptive statistics and 

survey approaches. The research population is 20 Sharia Business Units registered 

with the Otoritas Jasa Keuangan and Bank Indonesia. Determination of the sample 

using purposive sampling technique and obtained 7 research samples. The data 

analysis technique used the classical assumption test and panel data multiple 

regression analysis. The results of the study show: (1) Intellectual Capital partially 

negatively insignificantly influences the Corporate Values of Sharia Business Units 

in Indonesia, (2) Non Performing Financing (NPF) partially negatively influences 

insignificantly the Sharia Business Unit Company Values in Indonesia, 3) The 

Islamicity Performance Index partially has no significant negative effect on the 

Corporate Value of Sharia Business Units in Indonesia, and (4) Simultaneously, 

Intellectual Capital, Non Performing Financing (NPF) and Islamicity Performance 

Index have no significant effect on the Sharia Business Unit Corporate Values in 

Indonesia. 
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Penelitian ini bertujuan untuk mengetahui pengaruh : (1) Intellectual Capital 

terhadap Nilai Perusahaan Unit Usaha Syariah di Indonesia, (2) Non Performing 

Financing (NPF) terhadap Nilai Perusahaan Unit Usaha Syariah di Indonesia, (3) 

Islamicity Performance Index terhadap Nilai Perusahaan Unit Usaha Syariah di 

Indonesia, dan (4) Intellectual Capital, Non Performing Financing (NPF) dan 

Islamicity Performance Index secara simultan terhadap Nilai Perusahaan Unit 

Usaha Syariah di Indonesia. Metode penelitian menggunakan deskriptif statistik 

dan pendekatan survey. Populasi penelitian adalah Unit Usaha Syariah yang 

terdaftar di Otoritas Jasa Keuangan dan Bank Indonesia sebanyak 20 Bank. 

Penentuan sampel menggunakan teknik purpossive sampling dan diperoleh 7 

sampel penelitian. Teknik analisis data menggunakan uji ausmsi klasik dan analisis 

regresi berganda data panel. Hasil dari penelitian menunjukkan : (1) Intellectual 

Capital secara parsial berpengaruh negatif tifak signifikan terhadap Nilai 

Perusahaan Unit Usaha Syariah di Indonesia, (2) Non Performing Financing (NPF) 

secara parsial berpengaruh negatif tidak signifikan terhadap Nilai Perusahaan Unit 

Usaha Syariah di Indonesia, (3) Islamicity Performance Index secara parsial 

berpengaruh negatif tidak signifikan terhadap Nilai Perusahaan Unit Usaha Syariah 

di Indonesia, dan (4) Secara simultan, Intellectual Capital, Non Performing 

Financing (NPF) dan Islamicity Performance Index berpengaruh tidak signifikan 

terhadap Nilai Perusahaan Unit Usaha Syariah di Indonesia. 
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