
 
 

x 

 

DAFTAR ISI 

Halaman 

HALAMAN JUDUL .............................................................................................. i 

HALAMAN PERSETUJUAN ............................................................................. ii 

MOTTO ................................................................................................................ iii 

PERNYATAAN ORISINALITAS SKRIPSI ..................................................... iv 

ABSTRACT .......................................................................................................... vii 

ABSTRAK ............................................................................................................ vi 

KATA PENGANTAR ......................................................................................... vii 

DAFTAR ISI .......................................................................................................... x 

DAFTAR TABEL .............................................................................................. xiv 

DAFTAR GAMBAR ........................................................................................... xv 

DAFTAR SINGKATAN ................................................................................... xvii 

DAFTAR SIMBOL .......................................................................................... xviii 

DAFTAR LAMPIRAN ................................................................................... xviiii 

BAB I  PENDAHULUAN ..................................................................................... 1 

1.1 Latar Belakang Penelitian ................................................................................. 1 

1.2 Identifikasi Masalah ........................................................................................ 10 

1.3 Tujuan Penelitian ............................................................................................ 10 

1.4 Kegunaan Hasil Penelitian .............................................................................. 11 

1.4.1 Kegunaan Pengembangan Ilmu ............................................................ 11 

1.4.2 Kegunaan Praktis .................................................................................. 11 

1.5 Lokasi dan Waktu Penelitian .......................................................................... 11 

1.5.1 Lokasi Penelitian ................................................................................... 11 

1.5.2 Waktu Penelitian ................................................................................... 12 

BAB II  TINJAUAN PUSTAKA, KERANGKA PEMIKIRAN, DAN 

HIPOTESIS ........................................................................................... 13 

2.1 Tinjauan Pustaka ............................................................................................. 13 

2.1.1 Suku Bunga ........................................................................................... 13 

2.1.1.1 Pengertian Suku Bunga ............................................................ 13 



 
 

xi 

 

2.1.1.2 Teori Tingkat Suku Bunga ....................................................... 16 

2.1.1.3 Jenis-Jenis Pembebanan Suku Bunga ....................................... 16 

2.1.1.4 Faktor Yang Mempengaruhi Suku Bunga ................................ 16 

2.1.1.5 Perhitungan Suku Bunga .......................................................... 16 

2.1.2 Debt to Equity Ratio .............................................................................. 19 

2.1.2.1 Pengertian Debt to Equity Ratio ............................................... 19 

2.1.2.2 Tujuan dan Manfaat Debt to Equity Ratio ................................ 19 

2.1.2.3 Faktor Yang Mempengaruhi Debt to Equity Ratio ................... 19 

2.1.2.4 Perhitungan Debt to Equity Ratio ............................................. 21 

2.1.3 Saham .................................................................................................... 22 

2.1.3.1 Pengertian Saham ..................................................................... 23 

2.1.3.2 Jenis Saham .............................................................................. 24 

2.1.3.3 Harga Saham ............................................................................ 26 

2.1.3.4 Faktor Yang Mempengaruhi Harga Saham .............................. 27 

2.1.3.5 Analisis Harga Saham .............................................................. 30 

2.1.4 Kajian Empiris ...................................................................................... 31 

2.2 Kerangka Pemikiran ........................................................................................ 41 

2.3 Hipotesis .......................................................................................................... 45 

BAB III OBJEK DAN METODOLOGI PENELITIAN ................................. 47 

3.1 Objek Penelitian .............................................................................................. 47 

3.2 Metode Penelitian............................................................................................ 47 

3.2.1 Jenis Penelitian yang digunakan ........................................................... 47 

3.2.2 Operasionalisasi Variabel ..................................................................... 48 

3.2.3 Teknik Pengumpulan Data .................................................................... 50 

3.2.3.1 Jenis dan Sumber Data ............................................................. 50 

3.2.3.2 Populasi Sasaran ....................................................................... 50 

3.2.3.3 Penentuan Sampel .................................................................... 52 

3.2.4 Model Penelitian ................................................................................... 54 

3.2.5 Teknik Analisis Data ............................................................................. 55 

3.2.5.1 Uji Asumsi Klasik .................................................................... 56 

3.2.5.2 Regresi Data Panel.................................................................... 58 



 
 

xii 

 

3.2.5.3 Teknik Estimasi Model Regresi Data Panel ............................. 59 

3.2.5.4 Pemilihan Model Regresi Data Panel ....................................... 61 

3.2.5.5 Koefisien Determinasi .............................................................. 63 

3.2.5.6 Uji Hipotesis ............................................................................. 63 

BAB IV  HASIL DAN PEMBAHASAN ........................................................... 67 

4.1 Hasil Penelitian ............................................................................................... 67 

4.1.1 Suku Bunga pada Perusahaan Indeks LQ45 Bursa Efek Indonesia tahun 

2015-2021........................................................................................... 68 

4.1.2 Debt to Equity Ratio pada Perusahaan Indeks LQ45 Bursa Efek 

Indonesia tahun 2015-2021 ................................................................ 68 

4.1.3  Harga Saham pada Perusahaan Indeks LQ45 Bursa Efek Indonesia 

Tahun 2015-2021 ............................................................................... 70 

4.1.4   Hasil Analisis ...................................................................................... 71 

4.1.4.1 Statistik Deskriptif ................................................................. 71 

4.1.4.2 Uji Asumsi Klasik .................................................................. 72 

4.1.4.3 Pemilihan Model Regresi Data Panel .................................... 73 

4.1.4.4 Regresi Data Panel ................................................................. 74 

4.1.4.5 Uji Hipotesis ........................................................................... 75 

4.1.4.5.1 Koefisien Determinasi ............................................. 75 

4.1.4.5.2 Uji Parsial ................................................................ 75 

4.1.4.5.3 Uji Simultan ............................................................ 75 

4.2  Pembahasan .................................................................................................... 77 

4.2.1   Suku Bunga, Debt to Equity Ratio, dan Harga Saham pada Perusahaan 

Indeks LQ45 Bursa Efek Indonesia tahun 2015-2021 ....................... 77 

4.2.1.1 Suku Bunga pada Perusahaan Indeks LQ45 Bursa Efek 

Indonesia tahun 2015-2021 .................................................... 77 

4.2.1.2 Debt to Equity Ratio pada Perusahaan Indeks LQ45 Bursa Efek 

Indonesia tahun 2015-2021 .................................................... 79 

4.2.1.3 Harga Saham pada Perusahaan Indeks LQ45 Bursa Efek 

Indonesia tahun 2015-2021 .................................................... 81 

 



 
 

xiii 

 

4.2.2 Pengaruh Suku Bunga dan Debt to Equity Ratio secara Parsial Terhadap  

Harga Saham pada Perusahaan Indeks LQ45 Bursa Efek Indonesia 

tahun 2015-2021 ................................................................................. 83 

4.2.2.1 Pengaruh Suku Bunga secara Parsial Terhadap  Harga Saham 

pada Perusahaan Indeks LQ45 Bursa Efek Indonesia tahun 

2015-2021 ............................................................................... 83 

4.2.2.2 Pengaruh Debt to Equity Ratio secara Parsial Terhadap  Harga 

Saham pada Perusahaan Indeks LQ45 Bursa Efek Indonesia 

tahun 2015-2021 ..................................................................... 83 

4.2.2.3 Pengaruh Suku Bunga dan Debt to Equity Ratio secara 

Bersama-sama Terhadap  Harga Saham pada Perusahaan Indeks 

LQ45 Bursa Efek Indonesia tahun 2015-2021 ....................... 83 

BAB V  SIMPULAN DAN SARAN ................................................................... 88 

5.1 Simpulan ......................................................................................................... 88 

5.2 Saran ................................................................................................................ 89 

DAFTAR PUSTAKA .......................................................................................... 91 

LAMPIRAN ......................................................................................................... 96 

 

  



 
 

xiv 

 

DAFTAR TABEL 

Nomor 

Tabel 

Judul Tabel Halaman 

1.1 Harga Indeks Saham LQ45 Tahun 2013-2016………………... 2 

2.1 Persamaan dan Perbedaan dengan Penelitian Terdahulu …..…  29 

3.1 Operasionalisasi Variabel .………………….………...……….  48 

3.2 Daftar Perusahaan Indeks LQ45 ……………………………… 49 

3.3 Kriteria Purposive Sampling …………………………………. 53 

3.4 Sampel Penelitian …………………………….…....…………. 54 

4.1 Suku Bunga pada Perusahaan Indeks LQ45 Bursa Efek 

Indonesia Tahun 2015-2021…………………………………... 56 

4.2 DER pada Perusahaan Indeks LQ45 Bursa Efek Indonesia 

Tahun 2015-2021……………………………………………… 57 

4.3 Harga Saham pada Perusahaan Indeks LQ45 Bursa Efek 

Indonesia Tahun 2015-2021…………………………………... 58 

  



 
 

xv 

 

DAFTAR GAMBAR 

Nomor 

Gambar 

Judul Gambar Halaman 

1.1 Jumlah Investor Pasar Modal………………………………. 3 

1.2 Indeks Harga Saham Gabungan……………………………. 4 

1.3 Volume Perdagangan dan Harga Saham Indeks LQ45 Tahun 

2013-2016………………………………………….............. 7 

2.1 Kerangka Pemikiran ...……………………………………..  42 

3.1 Sampel Penelitian …………………………………………. 53 

3.2 Model Penelitian …………………...…………………….... 54 

4.1 Suku Bunga Tahun 2015-2021…………………………….. 68 

4.2 DER Indeks LQ45 Tahun 2015-2012……………………… 69 

4.3 Rata-rata DER Perusahaan Indeks LQ45 tahun 2015-2021... 70 

4.4 Harga Saham Perusahaan Indeks L45 tahun 2015-2021…… 71 

4.5 Rata-rata Harga Saham Perusahaan Indeks LQ45 Tahun 

2015-2021………………………………………………….. 72 

  



 
 

xvi 

 

DAFTAR SINGKATAN 

Nomor  Singkatan Istilah 

1 BI Bank Indonesia 

2 BEI Bursa Efek Indonesia 

3 BPS Badan Pusat Statistik 

4 DER Debt Equity Ratio 

5 EPS Earning Per Share 

6 IHSG Indaks Harga Saham Gabungan 

7 KSEI Kustodian Sentral Efek Indonesia 

8 MVA Market Value Added 

9 PER Price Earning Ratio 

10 RUPS Rapat Umum Pemegang Saham 

  



 
 

xvii 

 

DAFTAR SIMBOL 

Nomor Simbol Istilah 

1 α Alpha 

2 β Beta 

3 ∑ Sigma 

  



 
 

xviii 

 

DAFTAR LAMPIRAN 

Nomor Judul Halaman 

1 Waktu Penelitian …………………………………………. 97 

2 Proses Purposive Sampling……. ……………………...…. 98 

3 Statistik Deskriptif ………………………………………... 100 

4 Uji Asumsi Klasik ………………………………………... 100 

5 Hasil Pengujian….………………………………………… 102 

6 Tabel Distribusi F…………………………………………. 103 

7 Tabel Distribusi t …………………………………………. 104 

8 Lembar Pengesahan Sidang Proposal Skripsi ……………. 105 

9 Lembar Pengesahan Sidang Skripsi ……………………… 108 

10 Daftar Riwayat Hidup………...…………………………… 101 

  


