
 

ix 

 

DAFTAR ISI 

 

Halaman 

LEMBAR PENGESAHAN .............................................................................. i 

MOTTO........................................................................................................... ii 

ABSTRAK ...................................................................................................... iii 

ABSTRACK..................................................................................................... iv 

PERNYATAAN ORISINALITAS SKRIPSI .................................................. v 

KATA PENGANTAR .................................................................................... vi 

DAFTAR ISI ................................................................................................. vii 

DAFTAR TABEL .......................................................................................... xii 

DAFTAR GAMBAR .................................................................................... xiii 

DAFTAR SINGKATAN ............................................................................... xiv 

DAFTAR SIMBOL ....................................................................................... xv 

DAFTAR LAMPIRAN ......................................................................................................... xvi 

BAB   I  PENDAHULUAN ............................................................................... 1 

1.1 Latar Belakang Penelitian ............................................................... 1 

1.2 Identifikasi Masalah ....................................................................... 9 

1.3 Tujuan Penelitian ......................................................................... 10 

1.4 Kegunaan Penelitian ..................................................................... 10 

1.4.1 Kegunaan Pengembangan Ilmu ............................................ 10 

1.4.2 Kegunaan Praktis ................................................................ 11 

1.5 Lokasi dan Waktu Penelitian ........................................................ 12 

1.5.1 Lokasi Penelitian ................................................................. 12 

1.5.2 Waktu Penelitian ................................................................. 12 

BAB II TINJAUAN PUSTAKA, KERANGKA PEMIKIRAN, DAN 

HIPOTESIS ..................................................................................... 13 

2.1 Tinjauan Pustaka .......................................................................... 13 

2.1.1 Kajian Teoritis .................................................................... 13 

2.1.1.1 Bid Ask Spread ........................................................ 13 

2.1.1.1.1 Pengertian Bid Ask Spread ......................... 13 

2.1.1.1.2 Jenis-Jenis Bid Ask Spread ........................ 14 

2.1.1.1.3 Faktor yang Mempengaruhi Bid Ask Spread 15 

2.1.1.1.4 Formulasi Perhitungan Bid Ask Spread ...... 16 

2.1.1.2 Market Value .......................................................... 16 

2.1.1.2.1 Pengertian Market Value ........................... 16 



 

x 

 

2.1.1.2.2 Penilaian Harga Saham.............................. 17 

2.1.1.2.3 Formulasi Perhitungan Market Value ......... 18 

2.1.1.3 Return Saham ......................................................... 19 

2.1.1.3.1 Pengertian Return Saham .......................... 19 

2.1.1.3.2 Jenis Return Saham ................................... 20 

2.1.1.3.3 Formulasi Perhitungan Return Saham ........ 22 

2.1.1.4 Holding Period ....................................................... 22 

2.1.1.4.1 Pengertian Holding Period ........................ 22 

2.1.1.4.2 Tolak Ukur Holding Period ....................... 23 

2.1.1.4.3 Formulasi Perhitungan Holding Period ...... 24 

2.1.2 Kajian Empiris .................................................................... 24 

2.2 Kerangka Pemikiran ..................................................................... 35 

2.3 Hipotesis ...................................................................................... 40 

BAB III OBJEK DAN METODE PENELITIAN .......................................... 42 

3.1 Objek Penelitian ........................................................................... 42 

3.1.1 Gambaran Umum Indeks LQ45 ........................................... 42 

3.1.2 Sejarah Indeks LQ45 ........................................................... 43 

3.2 Metode Penelitian......................................................................... 45 

3.2.1 Jenis Penelitian ................................................................... 45 

3.2.2 Operasionalisasi Variabel .................................................... 46 

3.2.3 Teknik Pengumpulan Data ................................................... 48 

3.2.3.1 Jenis dan Sumber Data ............................................ 48 

3.2.3.2 Populasi Sasaran ..................................................... 48 

3.2.3.3 Penentuan Sampel ................................................... 50 

3.2.4 Model Penelitian ................................................................. 52 

3.2.5 Teknis Analisis Data ........................................................... 53 

3.2.5.1 Regresi Data Panel .................................................. 53 

3.2.5.2 Teknik Estimasi Model Regresi Data Panel .............. 54 

3.2.5.3 Pemilihan Model Regresi Data Panel ....................... 56 

3.2.5.4 Uji Asumsi Klasik ................................................... 58 

3.2.5.5 Uji Signifikansi ....................................................... 60 

3.2.5.5.1 Koefisien Determinasi ............................... 60 

3.2.5.5.2 Uji T ......................................................... 61 

3.2.5.5.3 Uji F ......................................................... 62 

3.2.5.6 Uji Hipotesis ........................................................... 63 

BAB IV HASIL DAN PEMBAHASAN.......................................................... 66 

4.1 Hasil Penelitian ............................................................................ 66 

4.1.1 Deskripsi Data Penelitian..................................................... 66 

4.1.1.1 Bid Ask Spread Pada Perusahaan Yang Terdaftar Di 

Indeks LQ45 Periode 2021 ...................................... 67 



 

xi 

 

4.1.1.2 Market Value Pada Perusahaan Yang Terdaftar Di 

Indeks LQ45 Periode 2021 ...................................... 70 

4.1.1.3 Return Saham Pada Perusahaan Yang Terdaftar Di 

Indeks LQ45 Periode 2021 ...................................... 74 

4.1.1.4 Holding Period Pada Perusahaan Yang Terdaftar Di 

Indeks LQ45 Periode 2021 ...................................... 77 

4.1.2 Analisis Data ....................................................................... 79 

4.1.2.1 Uji Asumsi Klasik ................................................... 79 

4.1.2.2 Pemilihan Model Regresi Data Panel ....................... 81 

4.1.2.3 Hasil Regresi data Panel .......................................... 83 

4.1.2.4 Uji Hipotesis ........................................................... 85 

4.1.2.4.1 Koefisien Determinasi ............................... 85 

4.1.2.4.2 Uji Parsial (Uji t) ....................................... 85 

4.1.2.4.3 Uji Simultan (Uji f) ................................... 86 

4.2 Pembahasan ................................................................................. 87 

4.2.1 Bid Ask Spread, Market Value, Return Saham, dan Holding 

Period Saham Biasa pada Perusahaan yang terdaftar di    

Indeks LQ45 periode 2021 .................................................. 87 

4.2.1.1 Bid Ask Spread Biasa pada Perusahaan yang      

terdaftar di Indeks LQ45 periode 2021 ..................... 87 

4.2.1.2 Market Value Biasa pada Perusahaan yang terdaftar    

di Indeks LQ45 periode 2021 ................................... 89 

4.2.1.3 Return Saham Biasa pada Perusahaan yang terdaftar   

di Indeks LQ45 periode 2021 ................................... 90 

4.2.1.4 Holding Period Saham Biasa pada Perusahaan yang 

terdaftar di Indeks LQ45 periode 2021 ..................... 93 

4.2.2 Pengaruh Bid Ask Spread, Market Value dan Return Saham 

Terhadap Holding Period Saham Biasa pada Perusahaan yang 

Terdaftar di Indeks LQ45 Periode 2021 Secara Parsial......... 95 

4.2.2.1 Pengaruh Bid Ask Spread Secara Parsial Terhadap 

Holding Period Saham Biasa pada Perusahaan yang 

Terdaftar Di Indeks LQ45 Periode 2021 ................... 95 

4.2.2.2 Pengaruh Market Value Secara Parsial Terhadap 

Holding Period Saham Biasa pada Perusahaan yang 

Terdaftar Di Indeks LQ45 Periode 2021 ................... 97 

4.2.2.3 Pengaruh Return Saham Secara Parsial Terhadap 

Holding Period Saham Biasa pada Perusahaan yang 

Terdaftar Di Indeks LQ45 Periode 2021 ................... 98 

4.2.3 Pengaruh Bid Ask Spread, Market Value, dan Return Saham 

terhadap Holding Period saham biasa pada perusahaan       



 

xii 

 

yang terdaftar di indeks LQ45 periode 2021 secara simultan

 .........................................................................................100 

BAB V SIMPULAN DAN SARAN ...............................................................105 

5.1 Simpulan.....................................................................................102 

5.2 Saran ..........................................................................................103 

DAFTAR PUSTAKA ...................................................................................105 

LAMPIRAN .................................................................................................110 

BIODATA PENULIS ...................................................................................233 

 

 

  


